


CHAPTER 2 – ECONOMIC ACTIVITIES: PRODUCING AND TRADING 
 

Chapter 
Outline 

Ideas for Instruction Print Resources Media & Internet 
Resources 

Chapter 2 – 
General 

 Internet Activity (S)  
   http://stats.bls.gov 

http://research.stlouisfed.org/fred2/ 
 

 Test Bank (I) 

- 138 Multiple Choice – 8 new 

-  13 T/F  

- 5 Essays 
 

 Study Guide (S) 

- What is this chapter about 

-  Key Concepts in the Chapter 

-  Problems 

-  What is Wrong? 8 questions 

-  Multiple Choice – 14 questions 

-  True/False – 5 questions 

-  Fill in the blank – 5 questions 
 

 Instructor’s Manual (I) 

-  Key Ideas 

-  Chapter outline 

-  Teaching Advice 

- weblinks:  
     http://www.dismal.com 
     http://cnn.com 
     http://cnnfn.com 

-  Assignments for Mastering Key   
   Ideas with answers – 6 

-  Answers to Chapter Questions 
   and Problems 

 

http://stats.bls.gov/
http://research.slouisfed.org/fred2/
http://www.dismal.com/
http://cnn.com/
http://cnnfn.com/


     

Chapter Outline: 
The Production 
Possibilities 
Frontier 

 Internet Activity (S)  
http://stats.bls.gov 
 

 Instructor’s Manual (I) 

- Assignments for Mastering Key 
Ideas – 2.1 and 2.2 

-  Economic Activity 

- PPF Exercise with 
answers 

 Text (S) 

- A Closer Look – p 37 

- Economics in …..    p 38 

- Analyzing the Scene – p 38 

- Self Test – p 40 

- Economics in Everyday Life – p 
41 

 Graphing Workshop (S)  

- Production 
Possibilities Frontier 

 EconNews Online (S) 

- PPF – 3 articles 

 EconData Online (S) 
- 3 sets of Data  

 Homework Xpress (S) 
  - SketchIt No. 2.1-2.2 

Chapter Outline: 
Trade or 
Exchange 

  Instructor’s Manual (I) 

- Assignments for Mastering Key 
Ideas with answers 

- Assignment 2.3 
 

 Text (S) 

- Analyzing the Scene – p 43 

- Self Test – p 45 
 

 Ask the Instructor 
Video Clip –(S) What 
does Barbed Wire have 
to do with Externalities 

 EconNews Online 
     - Utility and Consumer  
     Choice (S) – 6 articles 
    

Chapter Outline:  
Production, Trade 
and 
Specialization 

 Internet Activities (S) 
http://research.stlouisfed.org/fred2/ 
 

 Learning Objectives and 
Activities (S) 

- Objectives 1-5 

 Text (S) 

- Analyzing the Scene – p 47 

- Economics in Popular Culture – 
p48 

- Thinking Like an Economist – 

 

http://stats.bls.gov/
http://research.slouisfed.org/fred2/


p49 

- Self Test – p 49    
  

Chapter Outline: 
Producing, 
Trading and 
Economic 
Systems 

  Instructor’s Manual (I) 
 - Assignments for Mastering Key 

Ideas and Answers 
     - Assignments 2.5 and 2.6 

 Learning Objectives and 
Activities (S) 

- Objective #6 
 

 Text (S) 

- Economics in Popular Culture – 
p 50 

- Thinking Like an Economist – p 
52 

- Self Test – p 55  

 EconNews Online 

- Comparative 
Economic Systems 
(S) 
– 3 articles  

Chapter Outline: 
Property Rights 
 

  Text (S) 
- Self Test – p 55 

 
 

 

 
(S) Denotes resources available to both students and instructors 
(I) Denotes resources available to instructors only 
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